b DAILY MARKET UPDATE - June 4, 2026 nrg’

. Early Morning Update . ]
The July '26 natural gas contract is trading up $0.08 at $3.29. Bearish Factors Bullish Factors

The July ‘26 crude oil contract is down $3.18 at $92.84.
® Healthy natural gas storage ® U.S//Israel attack on Iran
Summary
The Jul '26 NYMEX natural gas contract moved five cents higher
yesterday, while the rest of the curve was relatively flat day-over- ' e Forward pricing curve backwardated ® Data center load growth
day. Fundamentally, the setup is firmer this morning as production
has eased from a recent high of 108.1 Bcf/d to 106.0 Bcf/d, driven NYMEX NG
by declines in the Northeast and Midcon. Demand remains largely $3.90
unchanged domestically, though higher LNG feedgas (+0.4 Bcf/d) ’
and Mexican exports (+0.2 Bcf/d) are providing incremental $3.80 ,\

® Near-record NG production ® Record-high LNG exports

support. LNG feedgas briefly dipped below 16 Bcf/d earlier this l \
week - a multi-month low - as maintenance continues to weigh on | ¢3.7¢ I\
flows despite strong global demand. Attention now turns to this w \
morning’s EIA report, with the consensus of market analysts | ¢3.60

expecting a 98 Bcf injection. A print in line with expectations
would leave the year-over-year surplus roughly flat, continuing its | $3.50

recent tightening trend. K N /A\ N j\ /\I
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w12 Month Strip

12 Month Strips, ATC Power Prices Next Day On-Peak Power (traded for 6/4/2026)
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6-10 Day Temperature Outlook @
esued: Tune 3, 2036

8-14 Day Temperature Outlook @

Valid: June 11 - 17, 2026
Issued: June 3, 2026
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